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In this Session…

• Digitization of Community
• Rise of Catastrophic Risk
• The Importance of Policy
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Digitization of 
Community
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The risks

Outdated 
technology

Overreliance 
on technology

Cyber attacks Using cloud   
solutions

Lack of 
interruption 

testing
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Managing the risks
• Work in groups to identify three mitigation 

strategies for one of the risks you have 
identified.
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How can you prepare?

Invest in cyber 
security 

improvements

Purchase cyber 
insurance

Train your users 
to be cyber smart.

Test your systems
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The opportunities
• Work in groups to identify two potential 

opportunities with digitization. 
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Rise of 
Catastrophic Risk
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The risks

Climate change Geography (landslides, 
wildfire, flooding)

Interruption 
(Lytton)
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Managing the risks
• Work in groups to identify three mitigation 

strategies for one of the risks you have 
identified.
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How can you prepare?

Invest in asset 
management

Have a sound business 
continuity plan

Explore unique 
insurance options
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The opportunities
• Work in groups to identify two potential 

opportunities with catastrophic risk. 
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The Importance of Policy



14M U N I C I P A L  I N S U R A N C E  A S S O C I A T I O N  O F  B R I T I S H  C O L U M B I A P .14

To Ensure Core Policy Decisions

True policy decisions 
involve weighing 

competing priorities

Build in a consultation 
and deliberation 

process

Document the decision 
making process 
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Need A Quick Answer to 
a Legal Question?

MIABC Casual Legal 
Advice Program

AskUsAnything@miabc.org

Now, As Always, You Can 
Ask Us Anything

Reducing Loss Together
Building Resiliency

MIABC Loss Control 
Program
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